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Foreword

Frédéric Abbadie
DEPUTY OF ADMINISTRATION 

& FINANCE DEPARTMENT

frederic.abbadie@arteliagroup.com

The purpose of this document 
is to give an overview of 
the 2019 consolidated 
accounts of the Artelia 
Group. It does not follow any 
standardised presentation. 
In no circumstances can it 
take the place of the financial 
documents required by law, 
and in particular the appendix 
to the accounts attached to the 
management report.

We have the pleasure to inform you 
that our auditors have certified the 
group accounts without reserve. 
The Administration and Finance 
Department is at your disposal to 
provide any further information that 
you may require.
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PCSI Sas

CLI Sas

SAGA SasEjendomsselskabet 
Naestvedvej 1, 
Vordingborg

ApS (Denmark)

MOE
Rädgivende Ingenierer 

AS (Norway)

PacificTech
Solutions INC 
(Philippines)

Artelia LLC 
(Qatar)

SECOA Sarl

QUADRIC Sas

CICA Sa

SPRETEC Sas

SIS Conseil Sas

Sam Artelia 
Monaco

Coteba 
Management 

Polynésie Sarl

Artelia 
Développement 

Sas

RFR Structure
et Enveloppe Sas

ARTELIA
Digital

Solutions
SAS

ARTELIA
Industrie 

Sas

AUXITEC
Suisse Sa

MOE*
A/S

(Denmark)
SPGA Sas

100%

99.99%

100%

99,75%

100%

100%

100%

49%

100%

100%

100%

100%

100%

100%

100%

91.6%

100%

ARTELIA Sas
Absorbing

Artelia Eau & Environnement and 
Artelia Bâtiment & Industrie

ARTELIA HOLDING SAS

ARTELIA
International 

Sas

Organisation chart
AT 31 DECEMBER 2019

International 
Subsidiaries

cf. list 

of subsidiaries

on page 4

GANTHA Sas
100%

*MOE and its subsidiaries integrated into consolidated accounts as of December 31, 2019  
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2019 2018

2019 2018

149 192
3 755

25 602
4 657

121

183 326

10
353

290 597
57 679
29 028
72 272
10 355

460 294

643 620

5 326 k€
11 900 k€
11 582 k€

87 973
3 463

22 769
3 339

226

117 770

17
549

260 655
52 666
15 164
73 145

8 673

410 871

528 641

2 279 k€
11 763 k€

8 062 k€

76 583
34 334

823
10 673

112 413

126

62 906

88 232
16 863
52 881

216 054
84 145

458 175

643 620

 303 k€
28 505 k€

76 583
23 508

652
10 827

111 569

40

58 477

49 991
14 318
59 197

147 701
87 350

358 556

528 641

0 k€
22 104 k€

171 872
19 878
76 252

5 305
121

273 428

10
353

306 172
57 784
29 028
72 272
10 355

475 974

749 402

-22 680
-16 123
-50 650

-648
-

-90 101

-
-

-15 575
-105

-
-
-

-15 680

-105 782

Gross
value

Amortisations
and provisions

Net
value

Net
value

Goodwill
Intangible assets 

Tangible assets
Long term investments

Equity investments

FIXED ASSETS

Inventories & work in progress
Prepayments to suppliers

Trade notes & accounts receivables (1)

Other receivables (2)

Short term investments 
Cash and cash equivalents (3) 

Prepaid expenses

CURRENT ASSETS 

TOTAL ASSETS

Assets

(1) of which trades notes booked as agent or principal
(2) of which others trades notes booked as agent or principal 

(3) of which cash managed on behalf of third party

IN K EUROS  - AT 31 DECEMBER 2019

Consolidated balance sheet

(4) of which trade payables booked as agent or principal
(5) of which debts  booked as agent or principal

Capital
Retained earnings 

Foreign exchange translation adjustment
Consolidated net income of the year 

PARENT SHAREHOLDERS’ EQUITY  (Group share)

Minority interest 

PROVISIONS FOR CONTINGENCIES AND ACCRUALS

Mid- and long-term borrowing
Advance payables 
Trade payables (4)

Other payables (5)

Deferred income and prepaid expenses

LIABILITIES 

TOTAL EQUITY & LIABILITIES

Equity & Liabilities 
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2019 2018

580 834

5 219
-215 463
-312 618

-6 477
-16 116
-10 632

24 747

-1 377

23 370

-571
-7 847

14 951

52
-4 248

10 756

-83

10 673

2019 2018

10 673
83

15 154
546
-97
-53

26 306

-11 264

15 043

-9 619
331

-61 924
27 499

-43 713

-
-119

86 097
-48 115

37 863

171

9 363

80 032
89 395

10 827
22

14 989
1 680

-1 648
-38

25 832

2 286

28 118

-7 739
580

-2 091
-17

-9 267

-2 412
-214

43
-11 406

-13 989

225

5 087

74 945
80 032

550 477

4 323
-197 371
-299 775

-4 782
-15 919
-14 518

22 436

-452

21 984

-517
-6 562

14 904

38
-4 094

10 849

-22

10 827

SALES

Other operating income
Purchases and other production costs

Wages and salaries
Other operating expenses

Taxes 
Amortisation and net change in provisions and depreciation

OPERATING INCOME

Financial gains and losses 

CURRENT INCOME FROM FULLY CONSOLIDATED COMPANIES

Extraordinary gains and losses 
Income tax 

NET INCOME FROM FULLY CONSOLIDATED COMPANIES

Equity income
Amortisation of goodwill

NET CONSOLIDATED INCOME 

Minority interest

NET INCOME (GROUP PART)

Consolidated income statement
IN K EUROS  - AT 31 DECEMBER 2019

Cash flow statement
IN K EUROS  - AT 31 DECEMBER 2019

Integrated companies net result
Minority interests

Restatement of non-cash items:
.  Depreciation and amortisation

. Variance in deferred tax
. Capital gain/loss on disposal of fixed assets 

. Equity income

GROSS CASH FLOW

Variance working capital requirements 

NET OPERATING CASH FLOW

Capital expenditures 
Disposal of fixed assets (selling price)

Group perimeter variances
Change in liabilities to fixed assets suppliers 

NET CASH FLOW USED IN INVESTING ACTIVITIES

Dividends paid to shareholders
Dividends paid to minority interests 

New financial debts 
Repayment of financial debts 

NET CASH FLOW RELATED TO FINANCING ACTIVITIES 

Variances related to currency exchange rate

NET INCREASE/DECREASE IN CASH

Cash and cash equivalents beginning of the year
Cash and cash equivalents end of the year 
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subsidiaries
International

AT 31 DECEMBER 2019

AFRICA

AMERICA

ASIA | OCEANIA

70%

100%

75%

65%

100%

100%

100%

75%
60%

100%
100%

67%

100%

EUROPE

* Subsidiaries of Artelia Austria GmbH
** Subsidiaries of Sher S.A

Algeria	 Co.te.ba El Djazair Sarl
	 Sogreah Algérie Eurl
Egypt	 Sogreah Middle East Sa
	 Artelia Egypt LLC
Ivory Coast	 Artelia Côte d’Ivoire SASU
Madagascar	 Artelia Madagascar SRL U
Morocco	 Artelia Maroc S.A.
Rwanda	 SHER Consult Ltd **

99%
100%
88%
99%

100%
100% 

99.87%
100%

Mexico	 Artelia Cal y Mayor S.A. de C.V.

China	 Guangzhou Artelia Environmental 	
	 Protection Consultancy CO.Ltd
India	 Artelia (India) Private Limited
Oman	 Artelia Muscat Engineering
	 Consultancy LLC 		

Singapore	 Artelia Singapore PTE. LTD

Myanmar	 	 Artelia  Myanmar Company Limited

Cambodia	 Artelia (Cambodia) Co., Ltd.

Philippines	 Artelia Asiantechnicon Inc.

Thaïland	 Artelia Cornestone LTD

U.A.E.	 Sogreah Gulf FZE

Vietnam	 Artelia Vietnam Company Limited

Indonesia	 PT Artelia Isoplan Indonesia

The Fidji Islands	Coteba (Fidji) Limited

Austria	 Artelia Austria GmbH
Belgium	 Artelia Belgium S.A.
	 Sher S.A.
	 JVL Consulting S.A. **
Cyprus	 Artelia Cyprus Limited
Czech Republic	 Artelia s.r.o. *
Denmark	 Artelia Denmark ApS
Germany	 Artelia GmbH
Great Britain	 Artelia Projects UK Limited
		  Appleyards Limited
Greece	 Coteba Hellas Project Management SA
Italy	 Artelia Italia S.p.A 
Netherlands	 Artelia Nederland b.v.
Poland	 Artelia Sp. zo.o. *
Spain	 Artelia Spain, S.L.U.
Switzerland	 Artelia Suisse S.A.
Turkey	 Artelia Muhendislik
	 Ve Danismanlik Hizmetleri A.S.

100%
99.92%

100%
100%
51%

100%
100%
100%
100%
100%
100%
99%

100%
100%
100%

99,80%
100%
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www.arteliagroup.com
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